Page 1 0f 11

Newspaper Clips
February 3, 2015

Deccan Herald ND 03/02/2015 P-6




Page 2 of 11

Two-day vice-chancellors' conference at Rashtrapati Bhavan
from February 4

http://economictimes.indiatimes.com/news/politics-and-nation/two-day-vice-chancellors-conference-at-rashtrapati-
bhavan-from-february-4/articleshow/46095372.cms

NEW DELHI: President Pranab Mukherjee will host a two-day conference of vice-chancellors of 39 central universities
from February 4.

Mukherjee has convened the conference for deliberating on action on previous recommendations; steps to create an
eco-system for research and innovation with participation of industry and research institutions; capacity development of
faculty, creating international and national networks, adoption of choice based credit system etc, a statement from
Rashtrapati Bhavan said.

The President is a visitor to these universities. This is the third such conference of central university VCs.

Mukherjee has also been convening regularly conferences of Directors of NITs, IITs, IISERs and 1ISC, it said.

Union Minister of Human Resource Development Smriti Irani, Ministers of State for Human Resource Development;
Chairman, University Grants Commission and Vice Chancellors of 39 Central Universities will attend the conference.

Alumni associations of 11T Kanpur and Roorkee organise their
annual reunion in Lucknow

http://timesofindia.indiatimes.com/entertainment/events/lucknow/Alumni-associations-of-1IT-Kanpur-and-Roorkee-

organise-their-annual-reunion-in-Lucknow/articleshow/46097265.cms

A NOSTALGIC LOT: The Lucknow chapters of the alumni associations of lIT-Kanpur and Roorkee organised their annual
reunion recently in the city.

Held at a prominent club in the city, the evening saw lITians reminiscing about their college days and sharing anecdotes
with their non-IIT friends, who were also a part of the gathering.

A MUSICAL DELIGHT: The musical evening titled Sham-e-Ghazal, the do saw Kanpur-based singer Gopal enthralling the
gathering with his renditions of famous ghazals. Starting with a few Mehdi Hasan and Jagjit Singh ghazals, the singer
then went on to sing Ghulam Ali's Chupke Chupke Raat Din, which received a lot of applause from the audience. The last
segment saw the audience putting on their dancing shoes and waltzing to some Mohd Rafi and Kishore Kumar numbers.

PERFECT HOSTS: Ajay Jain, secretary of the Lucknow Chapter of lIT-Kanpur's Alumni Association, was the host for the
evening and enthralled the audience with his shayari. Sanjay Ayyangar and Neeraj Agarwal were seen greeting the
guests along with their spouses.
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1T team offers a cheap, painless treatment for osteoarthritis

http://indianexpress.com/article/cities/mumbai/iit-team-offers-a-cheap-painless-treatment-for-osteoarthritis/
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A team from 1IT-Bombay has developed a technology for minimally invasive and inexpensive treatment for
osteoarthritis, one which also reduces pain and disease progression.

Osteoarthritis is a condition in which the material that cushions the joints, called cartilage, breaks down,
ultimately leading to loss of joint movement.

The research, which has been going on for three years, focused on cartilage regeneration technique.

According to Dr Rinti Banerjee, project guide and professor, Department of Biosciences & Bioengineering at
IIT Bombay, the technology does not involve any kind of surgical implant. Instead, a liquid material is injected
into the joints, which then forms a gel like meshwork and allows the cartilage cells to grow and remains in place
for a long period of time.

The team said that the liquid material technique developed by them addresses the root cause of the condition by
tackling cartilage damage and working on the cartilage itself to regenerate it.

The findings have been published in the internationally peer-reviewed journal Acta Biomaterialia.

“Osteoarthritis is a progressive musculo-skeletal disorder, affecting around 10 per cent of the population
globally above the age of 60 years, and causing gradual degeneration of bone joints. Cartilages are flexible soft
tissues that cover the ends of bone in a joint. Over the passage of time, with the breakdown of cartilages, bones
start to rub against each other causing stiffness, pain and loss of joint movement,” Banerjee said.

“Our team has been working on cartilage regeneration using naturally occurring biopolymers. Biopolymer
development was in collaboration with Dr Jayakrishnan from IIT Madras. Biopolymers are polymers of natural
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origin and form hydrogels, which promote tissue growth. Hydrogels are networks that can absorb water, but are
prevented from dissolving due to their cross-linked structure,” said Banerjee.

According to experts, a polymer is a large molecule and play an essential role in our daily lives. It comprises
both synthetic polymers and natural polymers like DNA and proteins, which are critical to biological functions.

Department of Science and Technology (DST) young scientist Dr Biji Balakrishnan, under Banerjee’s
mentorship, has developed an “in-situ gelling biopolymeric hydrogel system” that can be injected to the site of
the injury as a liquid, which solidifies after about 25 seconds, assuming the shape of the cartilage defect.

According to standard protocol, any new technology first undergoes animal trials followed by toxicology
testing. Subsequently, regulatory approval for clinical trials is sought from Food and Drug Administration
(FDA). In this research, preliminary animal trials have been conducted in collaboration with National
Toxicology Centre, Pune, while some others are ongoing. Further, the team said, though this approach has been
investigated for cartilage regeneration, it is not limited to it and can be extended for regeneration of other
tissues.

11 T-B may lose 41,539 sgm land set aside for expansion

Hindustan Times (Mumbai)

MUMBALI: The Indian Institute of Technology Bombay (I1T-B) is likely to lose a plot admeasuring 41,539 sgm
reserved for its expansion.

The additional collector, Mumbai suburban district, has returned the institute’s proposal to acquire the land.

According to an affidavit filed by sub-divisional officer Dattaprasad Nade before the Bombay high court, the
proposal has been returned primarily because the I1T-B failed to deposit, with the special land acquisition
officer, two-third of the total cost of acquisition — amounting to Rs118.38 crore — as advance.

It also failed to furnish an undertaking that it was willing to acquire the land on ‘as is where it is’ basis, the
affidavit said.

Assistant government pleader Bharat Mehta submitted the affidavit in high court last week in response to a
petition filed by I1T-B, urging the court to save the plot from getting dereserved.

The I1T-B also sought direction to the state government to acquire the land, shown in the city’s development
plan (DP) as space reserved for the institute’s expansion.

According to the petition, the land was reserved in 1993-94. IITB, however, came to know about it only in 1999
and immediately sent letters to the Maharashtra urban development department and the collector, Mumbai
suburban district, requesting them to take steps to acquire the property.

On March 8, 2002, the institute received a response from the revenue officials stating the price of the land was
fixed at Rs11,600 a sqm — aggregating to Rs50.13 crore for the entire plot.

T he i nstitute, however, expressed inability to pay the huge acquisition cost and urged the district collector to
take into consideration that 11T-B was an educational institute and requested the state government to hand over
the private property free of cost.
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Three years later, the institute received another letter from the collector’s office disclosing the new rate fixed for
acquisition — Rs28,500 a sgm, which would require 11T to pay Rs118.38 crore as the acquisition cost.

The institute approached the high court last year, after a private developer issued purchase notice under Section
127 of the Maharashtra Regional and Town Planning (MRTP) Act, 1966, to the civic body, calling upon it to
acquire the property at the earliest.

IIT-B contended the private owners can obtain a court order declaring that the reservation lapsed because of
failure on part of the authorities to acquire the property despite issuing the purchase notice.

Section 127 of the MRTP Act provides that the reservation shown in any DP shall be deemed to have lapsed, if
no steps are taken to acquire the land for 10 years after approval of the final plan and within one year of the
issuance of purchase notice by the owner of the land.

1 Comment(s)
FoolishPerspectives of Srikanth G

03 February 2015
08:20

[IT Bombay formed in 1958 had originally about 550 acres of land - then a remote outskirt of Bombay. Today it is
in the middle of a concrete and vehicle muddle with large parts of its land given off to NITIE, SAMEER, and Road-
Expansion.

While its land had shrunk, IIT Bombay continuously expands its departments, students, specialty laboratories
and facilities. Consequently, It is one of the crowded and badly organized maze of buildings and research labs.

The quality of buildings in IIT Bombay are worthy of criticism. They are built with 1960s' concepts and
expectations.

[IT BOMBAY should consider trading all its remaining land to one of the high-valued realty developer and take a
state-of-art campus of 1000 acres at the Navi Mumbai outskirts.

It is good for the growth of the Institute and for the protection of the academic environment and culture!

Can someone examine fairly?
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Hello, Start-ups. 11 T-Bombay's Take on Silicon Valley

http://www.ndtv.com/cities/hello-start-ups-iit-bombays-take-on-silicon-valley-736505

Mumbai: It was sixty lakhs in sixty minutes. At [IT Bombay, eight start-ups pitched ideas in 10 minutes each to a group
of investors. Six of the teams landed 10 lakhs as seed capital.

Among the winners at Sunday's competition was a team of students from the institute. Another team of grad students
from IIT Delhi also made the cut.

There was an age bar - nobody older than 30 could pitch for funds.

This was the first time that [IT Bombay decided to organize what it has termed the '10 minute million' as part of its
annual Entrepreneurship Summit.

"Our idea was that, you take 10 months, we believe it can be done in 10 minutes. | would have been happy even if | had
got a fraction of the response. Right from the entrepreneurs, to the investors to the audience, this is an absolutely
outstanding response”, said Ajit Khurana, CEO, Society for Innovation and Entrepreneurship, IIT Bombay.

Out of a total of 250 applications, eight were allowed to present their ideas to investors. The investors then had two
minutes to huddle, and decide if they wanted to invest in the project.

"This is much more about getting into a company early as a mentor, much more so than the money. I'm very realistic
that the 10 lakhs is a great starter amount for them to prototype more, do some market research but what we're here
for, is to help them get to the next level", said Ravi Gururaj, one of the Investors at the summit.

The most popular pitch at the summit, was Faaya, an online custom clothing platform where you can design your own
clothes, manufacture them to your measurements and get them delivered to your doorstep. It managed to raise over
half a crore, however, the rules of the '10 minute million' cap limits the maximum investment at 10 lakh, which is what
they finally got.

"It's not just about the money that's been raised but also about the brains who are investing their mentorship in the
startup. It's going to be exciting to see how all of us can work together", said Mridang, founder of Faaya.

Another project that stood out was Leaf.
"Our product is a women security customizable module so you can wear it as a watch, necklace, helmet anything and

whenever you're in danger, you activate it by a button push and it sends alerts to your friends, family, police and the
nearby community", said Chirag, Leaf's Co-founder.
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6 Startups Raise Minimum INR 1M Each at IIT Bombay’s
Entrepreneurship Summit

http://www.iamwire.com/2015/02/6-startups-raise-minimum-inr-1m-iit-bombays-entrepreneurship-
summit/109119

On Sunday, IIT Bombay’s Entrepreneurship Cell hosted an on-the-spot funding event “The 10-Minute Million”
in which 6 startups raised around INR 1 million funding each against a 4 percent equity to the investors. The

6 startups were shortlisted among 260 entries to pitch in front of angel investors (5 min pitch and 5 min Q&A)
and get an on-the-spot decision on funding amount of USD 1 million.

Also Read: IIT Delhi’s Startup Showcase Competition Invites Startups to Pitch for INR 10L in Funding

Here are the 6 startups which received funding during the E-summit event:

InstaBounce: InstaBounce is an Indian only marketplace to Discover and Book events at the last minute.

Users can browse through a curated list of events happening in the city, and book the event they like. Through
this app, users can find events varying from a wine and food pairing event to a cocktail tasting, clubbing, live
gigs, stand up comedy, karaoke and many more. It has raised funding from VC Karthik, Aniruddha Malpani and
Ajeet Khurana.

Faaya: It is an online platform where users can design their outfits which is then tailor made for them. User can
pick designs and change/add elements from the scratch. The firm has received funding from investors Ajay
Pandey, Anil Chokhani, Aniruddha Malpani, Bharat Banka, VC Karthik, Ravi Gururaj, Suneel Bandhu, Sunil
Kalra, Taha Nabee, Vijay Talreja and Ajeet Khurana.

CleverSharks: CleverSharks is an initiative for providing a reliable and authentic platform to engineers for
framing opinions about different work opportunities. The firm’s aims to create a smarter student community,
equipped with correct resources and tools, where everyone takes an informed decision. It has secured funding
from Vijay Talreja, Sunil Kalra, Vikram Chachra.

Chloroplast Foods: It is an online healthy snack ordering platform which offers different snack options to
choose from. The startup claims to manufacture and deliver healthy, nutritious and tasty snacks directly to user
address. The firm has raised funding from Ajeet Khurana, Taha Nabee, VC Kathik and Ravi Gururaj.

Dealwithus: It helps people to find better cashback offers among 300+ e-commerce websites. The website’s
features include automated link building, cashback meter, android app, mobile website and is able to provide
customers to use it in minimum time and can get their cash back. It also works in collaboration with NGOs and
allows the users to donate their cashback for social causes. The firm has secured funding from Ajeet Khurana,
Ravi Gururaj, VC Karthik, Sunil Kalra, Vijay Talreja, Vikram Chachra and Suneel Bandhu.

Leaf: It is a wearable technology company which aims at creating wearables using imagination, innovation and
technology. Its product Guardian works upon the auto-sensing principle which measures stress, anxiety, fear
and sends instant alerts to user’s friends, family, the police and the volunteers of the guardian community in the
proximity to inform them about their location.

Prompt notifications are received by the concerned on their mobile phones and user location can be easily
tracked by the Guardian mobile application that traces Guardian’s locale and immediately guides the aide to
you.
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Leaf raised funding from Ajeet Khurana, Anirudha Malpani, Taha Nabee, Anil Chakahni, Sunil Kalra, Ajay
Pandey and Vijay Talreja.
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Housing.com
Fires Off Big
Hiring Drive

Sreeradha.Basu@timesgroup.com

Mumbai: Flush with funds after its latest Softbank-led
$90 million investment round, realty portal Housing.com
is embarking upon what is arguably one of the biggest
tech hiringdrives by a less-than-three-year-old startup.

The Mumbai-based companyisplanningtoaddsome 500
hires to its 100-strong tech team over the next three
months as it focuses on using technology for a much big-
ger play in the real estate space. L.eading engineering col-
legesincludingthelIlTsand NITs and lateral hiring apart,
thecompany is also planningtotap thelikes of MIT (Mas-
sachusetts Institute of Technology) and Stanford Univer-
sity School of Engineering.

Most of the hiring will be done for the mobile platform
which is the major focus area and talent will be hired for
both the back-end and the front-end. About 40% of those
brought on board will be freshers, and the balance will be
lateral hires.

“Technology haschanged the face of almostevery indus-

try, but in Indian real es-

GOINGALLOUT tate so far, it hasn’t has
that much of an impact.”

Thestartup plansto says Advitiya Sharma,
. . co-founder, Housing-

add 500 hirestoits .com. “We want to get the

bestpeople whoareexcit-

100-strongtechteam ed about coming in and

overthreemonths St e eiiate  throuan
from top institutes toghmlomy et

1 it 11T pl -
across the world e I o

110-plus offers at their
campuses including Delhi, Mumbai and Madras. It will
soon head to NITs and other leadingengineering colleges
to make more offers. Salaries being offered at the entry-
level are upwards of Rs 18 lakh.

In February, a core team from the portal will also head to
topcampusessuchas MIT and Stanfordin the UStoattend
campus fairs. “From our initial talks, we have found that
many people are extremely excited about the Indian star-
tup space, particularly the product side.,” says Sharma.
“Initially we were planning tosend a two to three-member
team, but now we are preparing to send more people
across various functions,™ he added.

New hires, says Sharma,will get theopportunity towork
oncutting-edge products. “We are lookingatsuch areasas
virtualreality and algorithmsthat will calculate the valu-
ations of homes,” he says.

Launched in 2012 by a group of II'T Bombay graduates,
Housing.com has raised more than $121 million in five
rounds of funding. According to a recent statement by
The SoftBank Group, Housing.com plans to use the latest
roundof fundstomap over40 million homesacross 300 ci-
ties in India in the next one to two years. It has been in-
creasing the services offered to consumers by adding
rental agreement documents: home loans and even tied
up with Tata Value Homes to exclusively sell homes on-
line through its website.

Currently, Housing.com has around 1.500 employees,
abouts500 of whom are in thedata collection team.

Page 11 of 11



